
 
 

ATLANTIC COUNTY INSURANCE COMMISSION 
AGENDA AND REPORTS 

APRIL 9, 2021 
 
 

MEETING BEING HELD TELEPHONICALLY 
 

CALL IN NUMBER: 929-205-6099  
Meeting ID: 948 4794 8059 

or 
Join Zoom Video Meeting via Computer Link 

    
https://permainc.zoom.us/j/94847948059 

 
11:00 AM 

      
 
 
 
The Atlantic County Insurance Commission will conduct its April 9, 2021 
meeting telephonically, in accordance with the Open Public Meetings Act, 
N.J.S.A. 10:4-6 et seq. and in consideration of Executive Order No. 103, issued 
by Governor Murphy on March 9, 2020, declaring a State of Emergency and a 
Public Health Emergency in the State of New Jersey.   
 
 
 
 OPEN PUBLIC MEETINGS ACT - STATEMENT OF COMPLIANCE 
 
In accordance with the Open Public Meetings Act, notice of this meeting was given by: 
 
 I. Advertising the notice in the Press of Atlantic City 
 
 II. Filing advance written notice of this meeting with the Commissioners of the       
                        Atlantic County Insurance Commission; and  
 
 III. Posting notice on the Public Bulletin Board in the Atlantic County 
  Office Building                                                                                                                      
 
 

https://permainc.zoom.us/j/94847948059


 
 

ATLANTIC COUNTY INSURANCE COMMISSION   
AGENDA 

OPEN PUBLIC MEETING 
 

 
 MEETING CALLED TO ORDER - OPEN PUBLIC MEETING NOTICE READ 
 FLAG SALUTE 
 ROLL CALL OF COMMISSIONERS 
 APPROVAL OF MINUTES: February 19, 2021  Open Minutes….…..……….…Appendix I 
     
  CORRESPONDENCE – None 

 
  EXECUTIVE DIRECTOR/ADMINISTRATOR - PERMA  

 
Executive Director’s Report………………………………………………...............Page 1 

                                    
  
 CLAIMS SERVICES – PERMA 

  
  TREASURER– Bonnie Lindaw  

 Monthly Report ……………………....………………..………...…….………….. Verbal  
 

 CEL SAFETY DIRECTOR – JA Montgomery Risk Control  
 Report…….…………………………….……………………………...…..………..Page 21 
 

 MANAGED CARE – Qual Care………………………………………………………Page 29  

 CLAIMS SERVICE – Qual Lynx 

 RMC REPORT – Brown & Brown……..………………….…………………………Page 33 

 EXECUTIVE SESSION – Only needed if there are any questions on the PARs that were 
presented at the Claims Committee meeting.  

 OLD BUSINESS 
 NEW BUSINESS  
 PUBLIC COMMENT 
 MEETING ADJOURNMENT 

NEXT SCHEDULED MEETING: May 14, 2021 
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ATLANTIC COUNTY INSURANCE COMMISSION   
2 Cooper Street 

Camden, NJ  08102   
 

 
Date:   April 9, 2021 
 
Memo to:  Commissioners of the Atlantic County Insurance Commission 

               
From:   PERMA Risk Management Services 
 
Subject:  Executive Director's Report 

 Public Officials/Employment Practices Liability/Equipment Breakdown Deductibles – 
At last month’s meeting, the Commissioners adopted the 2021 Plan of Risk Management 
however, those portions dealing with the increases in the self-insured retention for Public 
Officials & Employment Practices Liability and Equipment Breakdown were carved out and 
deferred for further review and discussion.    

 
 Consideration should be made to formalize these two coverages.  
 

 Motion to Adopt Resolution 14-21 Amending the 2021 Plan of  
Risk Management  
 

 Certificate of Insurance Issuance Reports – Enclosed on Page 3-10 are the Certificate of 
Insurance Issuance Report from the CEL listing those certificates issued for the period of 
February 1, 2021 to March 1, 2021, 35 certificates were issued in this time period.   

 Motion to approve the certificate of insurance reports 

 NJ Counties Excess Joint Insurance Fund (CELJIF) – The NJCE held its re-organizational 
meeting on February 25th via zoom conference. A summary report of the meeting is included 
in the agenda on Pages 11-15. The next NJCE meeting is scheduled for April 22, 2001 at 
9:30 via Zoom 
 

 Financial Fast Track – The Financial Fast Track for January for the Insurance Commission 
will be send out as a separate attachment.  Line 10 of the report, “Investment in Joint 
Venture” is the Commission’s share of the equity in the CEL. 
 

 NJ CEL Property and Casualty Financial Fast Track (Pages 16-17) – Included in the 
agenda is the Financial Fast Track Report for the CEL for January. The report indicates the 
Fund has a surplus of $14,087,323. 

 Claims Tracking Report (Pages 18-19) – Included in the agenda is the Claims Activity 
Report for January and February that tracks open claims. 
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 2021 Excess Insurance and Ancillary Coverage Policies – The NJCE renewal policies will 
again be available electronically through the Conner Strong & Buckelew Egnyte Connect for 
authorized users.  The Limit Schematics are also posted to the site.  If anyone has any 
difficulty in accessing the website they should contact the Fund Office. 

 
 2021 MEL, MRHIF & NJCE Educational Seminar (Page 20) – As a reminder the 10th 

Annual Educational Seminar will be held virtually this year.  This year there will be two 
sessions, Friday, May 14th and Friday, May 21st, 9:00 AM to Noon.  The seminar qualifies 
for Continuing Education Credits including CFO/CMFO, Public Works, Clerks, Insurance 
Producers and Purchasing Agents.  Attached on Page 20 is more information and you can 
register for the seminars using the below link: 
 

           https://permainc.zoom.us/webinar/register/WN_4Vo8s4QLRfSrDMcWkm7VfA 
 

 Next Meeting – This is a reminder that our next meeting will be on May 14th. 

https://permainc.zoom.us/webinar/register/WN_4Vo8s4QLRfSrDMcWkm7VfA
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NEW JERSEY COUNTIES EXCESS JOINT INSURANCE FUND 
9 Campus Drive – Suite 216 
Parsippany, NJ 07054-4412 

Telephone (201) 881-7632 Fax (201) 881-7633 
 

 
 
Date:   February 25, 2021 
 
To:   Atlantic County Insurance Commission 
 
From:   PERMA Risk Management Services 
 
Subject:  New Jersey Counties Excess Meeting Report 

 
BCIC Representative: Commissioner Ashley Buono, Esq. joined the NJCE JIF Board as Burlington 
County’s representative as of February 1, 2021.  
 
2021 Reorganization: The NJCE conducted its 2021 Reorganization and adopted the respective 
resolutions to conduct the business of the Fund.  
 

Certifying Election of Chair, Secretary and Executive Committee: As per the NJCE Bylaws, 
the total number of members exceeds seven and as such the fund can meet as an Executive 
Committee with a Chair, Secretary, and a five-member Executive Committee and up to four 
Alternate Commissioners. Executive Director noted this body historically meets as a Board of Fund 
Commissioners. Elections for Chair and Secretary were conducted and the Board is organized as 
follows: 

2021 Chair, Secretary and Board of Fund Commissioners 

 
Fixing Public Meeting Dates: The Board of Fund Commissioners adopted the following meeting 
dates for 2021 and 2022 Reorganization to be held at 9:30AM virtually until further notice.   

Ross Angilella, Chair 
Anna Marie Wright- Alternate 

Camden County Insurance Commission 

Timothy Sheehan, Secretary Gloucester County Insurance Commission 
John Kelly 
Carl Block - Alternate 

Ocean County 
As of 4/1/2021 member will be an Insurance Commission 

Janette Kessler Atlantic County Insurance Commission 
Ashley Buono Burlington County Insurance Commission 
Kimberly Wood Cumberland County Insurance Commission 
Edmund Shea Hudson County 
Lillian Nazarro, Esq. 
Raissa Walker - Alternate 

Mercer County Insurance Fund Commission 

Laura Scutari 
Eugenio Esquivel - Alternate 

Union County Insurance Commission 

Teri O’Connor 
Christopher Marion – Alternate 

Monmouth County 
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April 22, 2021  
June 24, 2021         
September 23, 2021        
October 28, 2021 – Proposed 2022 Budget Introduction    
November 18, 2021 – 2022 Budget Adoption 
February 24, 2022 – 2022 Reorganization 

 
2021 Excess Renewal/Budget Impact: Executive Director reported the Finance Committee met in 
November and December to review the 2021 excess renewal and budget impact given the current “hard 
market” conditions, which are the worst since the mid-1980s. At the expiring retentions, where 
available, the cost for renewal would have resulted in significantly higher member assessments in 
excess of 20%. Therefore, it was necessary for NJCE to make a number of changes in the excess 
program structure in order to control the overall pricing for the 2021 NJCE renewal. The resulting delta 
(budget versus actual) for 2021 is in excess of $2 million. Based on a recommendation of the Finance 
Committee, the Board of Fund Commissioners agreed to absorb the final delta for 2021 at the 
December 29, 2020 Budget Adoption meeting. Executive Director said a meeting of the Finance 
Committee will be scheduled in the coming weeks to discuss strategies on addressing the budget delta.  
 
Underwriting Manager reported the projected overall rate increase was 15-20% due to market 
conditions. A widespread marketing effort on all lines of coverage was conducted, as well as, a 
restructuring of the program with increased retentions resulted in a final overall rate increase of 6%. 
However, this does not contemplate increases in the loss funds to cover the higher retentions on 
multiple lines of insurance absorbed by the NJCE. 
 
Underwriting Manager submitted a 2021 Market Renewal Summary Report detailing the 2021 
coverage changes and highlighted the following: 

 Excess Property – renewed with Zurich. Carrier provided slightly broader coverage than 
other carriers despite the marketplace and poor claims experience.  

 Excess Liability – replaced BRIT with Munich Re. Public entity marketplace has cut back on 
capacity and limits for the past 2 years based on increasing social inflation factors, such as, 
defense costs. Carrier has been a MEL partner for 35 years and coverage changes are in line 
with marketplace.  

 Excess Workers’ Compensation – renewed with Safety National with NJCE attachment point 
at $1,150,000 eliminating the buffer policy. A notable coverage change is the removal of 
“Same Communicable Disease” endorsement, which historically treated bodily injury by 
disease as separate occurrences. Safety National and other markets have not surprisingly 
removed this endorsement affecting public entity and health markets. Underwriting Manager 
noted there is ongoing dialogue with Safety National on how the 2020 endorsement will be 
applied with respects to COVID-19 claims. The NJCE will post this as a claims reserve 
within the financials until matter is confirmed.  

 Cyber Liability – The deductibles for cyber liability for 2021 increased for a number of 
members.  The NJCE is absorbing the differential between the 2020 deductibles and the 2021 
deductibles for the 2021 fund year. 

 POL/EPL – The POL/EPL deductibles increased for a number of member entities. Their 
respective Insurance Commission are reviewing the feasibility of funding the deductible 
differential. 
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Underwriting Manager concluded review by noting the 2021 renewal was accomplished due to the 
financial stability of the NJCE JIF and long-standing relationships with carriers. Underwriting 
Manager’s office will issue a detailed bulletin to address the change in coverages and any applicable 
conditions of the policy.  
 
Ms. Robyn Walcoff of PERMA reviewed a memorandum on 2021 retention changes and the expected 
impact on claims, payments and/or settlements to be reviewed by the Claims Committee. The 
memorandum provided a summary of the limits and retentions by coverage as well as recommendations 
on claims management and changes in claim reporting procedures. 
 
Extraordinary Unspecifiable Services (EUS): At the December meeting, the Board previously 
approved authorization for the Underwriting Manager to bind coverage of the 2021 renewal program. 
Submitted as part of the Underwriting Manager’s report was the Extraordinary Unspecifiable Services 
(EUS) statement binding the coverages. The Board of Fund Commissioners adopted a resolution 
authorizing the purchase of insurances to memorialize the action taken at the December meeting. 
 
2021 Claims Committee Charter: The 2021 Claims Committee Charter was amended to reflect 
changes to the 2021 insurance program and broader range of claims to be reviewed by the Claims 
Committee. The Board of Fund Commissioners accepted the changes to the charter.  
 
NJCE Financial Fast Track: Executive Director reviewed the Financial Fast Track as of December 
31, 2020, which reflected a statutory surplus of $14,058,330. Executive Director reported the change in 
surplus since November 2020 is a result of the posting of COVID claim reserves and issuance of the 
2020 dividend. 

 
Pollution Liability Coverage: Executive Director reported Zurich has informed the Fund office that 
this will be the final year of providing pollution liability coverage as they are moving away from this 
industry. The Underwriting Manager will be doing a widespread marketing on this line of coverage.  
Part of the marketing effort will be exploring the feasibility of making a submission to the NJ 
Environmental Joint Insurance Fund (EJIF). This is a MEL-affiliated program, managed by PERMA 
and consists of 13 New Jersey Joint Insurance Funds.  
 
Mr. Steve Sacco, EJIF Executive Director, reported the EJIF provides expertise in environmental risk 
control, training & educational programs. As of September 30, 2020 the EJIF’s statutory surplus was 
$21.6 million and distributed a $2.5 million dividend to its members.  Mr. Sacco reported the EJIF 
Actuary and Underwriters will work with NJCE to review options and provide additional information 
at a later date. Executive Director stated that one of the many strengths of the EJIF program is their 
extensive engineering services, training and education. 

 
Professional Contracts/Services/Competitive Contracts: The contracts for services for Auditor, 
Payroll Auditor and Actuary will expire on or about April, 23, 2021 for the Auditor, and June 25, 2021 
for the Payroll Auditor and Actuary. Prior to expiration the Fund office will take appropriate 
procurement action to secure the respective services so that results will be prepared by the next meeting 
for the Board to review and take action.     
 
NJCE Claims Review Committee: The Claims Review Committee met prior to this Fund’s meeting. 
The Board of Fund Commissioners accepted the recommendations of the Claims Review Committee to 
approve payment or settlement authority requests. Closed Session was not required for this action. 
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NJ Senate Bill 3375: Executive Director reported on proposed legislation S3775, which if passed would 
weaken the rights of employers to direct and control medical care as respects workers’ compensation. 
Executive Director noted the MEL has begun to work with John Geaney Esq., NJM, other JIFs and some 
private entities to develop a strategy to oppose this bill. The Fund office will contact NJ Association of 
Counties (NJAC) for collaborative efforts, as well as distribute a summary of Mr. Geaney’s legislative 
alert for reference.   

 
County of Ocean: Effective April 1, 2021, the County of Ocean will become a full member of the NJCE 
as the 8th underlying Insurance Commission as the Ocean County Insurance Commission with multiple 
entities. 
 
2021 MEL, MRHIF and NJCE JIF Educational Seminar:  For 10 years, the MEL Joint Insurance 
Fund (MEL) and Municipal Reinsurance Health Insurance Fund (MRHIF) – and most recently the New 
Jersey Counties Excess Joint Insurance Fund (NJCE JIF) have sponsored an Educational Seminar on 
property/casualty and health insurance matters.  The session provides members and insurance producers 
the opportunity to earn as much as 5 Continuing Education Credits with attendance at both sessions.  
 
Deputy Executive Director reported this seminar will be conducted virtually over 2 half days – the 
morning of Friday, May 14th and Friday, May 21st - and an invitation will be emailed in the coming 
weeks. The seminar agenda includes two ethics courses, and presentations on implicit bias, insurance 
market conditions, proposals to change the Workers’ Compensation law and a discussion of proposed 
changes to the Affordable Care Act.    
 
NJCE 10th Year Anniversary: 2020 marked the 10th anniversary of the Fund’s inception, which 
began with two County members and has grown to ten members. We hope to acknowledge the 
progress over the last decade with a luncheon at a Central Jersey venue for all Fund Commissioners, 
Professionals and staff to attend when circumstances allow. 
 
2021 Financial Disclosures: Board members should anticipate the online filing of the Financial 
Disclosure forms as both a NJCE Commissioner, as well as, any County-related positions that require 
filing. Based on last year, it is expected the Division of Local Government Services will distribute a 
notice in March and forms will need to be filed by April 30th.  
 
Risk Control Report 
Safety Director submitted a report reflecting the risk control activities and the Safety Director Bulletins 
distributed from November 2020 to February 2021.  
 
Safety Director submitted a memorandum on the 2021 Safety Grant Program now offered by Munich Re 
in which Counties may receive reimbursement up to 50% of the cost of a “non-typical” safety item or 
service to assist in controlling the frequency and severity of general liability claims. The annual grant 
available to all members is $50,000. The Safety director is also transitioning the BRIT on-line training 
program to a JAM on-line training program. 
Safety Director reported the NJCE online Learning Management System (LMS) is currently being 
developed with an anticipated target and launch date of April 1st. All applicable content and online trainings 
will be uploaded and an instructional webinar on how to navigate the LMS will be provided for members.  

 
WC Claims Administration Report 
A report was submitted noting the billed amount, paid amount, net savings as of January 2021.  

 



15 | P a g e  
 

Next Meeting: The next meeting of the NJCE fund is scheduled for April 22, 2021 at 9:30AM via 
Zoom; please contact the Fund office for meeting access information.  
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2021 MEL, MRHIF & NJCE Educational Seminar 
Virtual 

Friday, May 14, 9:00 to Noon 
Friday, May 21, 9:00 to Noon 

 
The MEL (Municipal Excess Liability Joint Insurance Fund), MRHIF (Municipal Reinsurance 
Health Fund) and the NJCE (NJ Counties Excess Joint Insurance Fund) are sponsoring the 10th 
annual educational seminar for elected officials, commissioners, municipal, county and 
authority personnel, risk managers and other professionals.  There is no cost to attend.   
 
This seminar is eligible for the following continuing educational credits:  
 

• CFO/CMFO, Public Works and Clerks:  
• Insurance Producers and Purchasing Agents:  
• Accountants (CPA’s) and Lawyers (CLE):  
• TCH Water Supply & Wastewater Licensed Operator Training:  
• RPPO and QPA   

 
Friday May 14th:   
 

• Keynote: Combating Implicit Bias in Local Government 
• Ethics Issue 1: NJ Local Officials Ethics Act 
• Coverage Issues: Insurance Market Conditions and Cyber Risk Control  

 
Friday, May 21st: 
 

• Ethics Issue 2: Ethical Considerations in Drafting Personnel Policies and Procedures 
• Legislative Issues: Proposals to Change the WC & Liability Statutes 
• Benefits Issues:  The Affordable Care Act under the New Administration. 
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ATLANTIC COUNTY INSURANCE COMMISSION 
COMBINED CUMULATIVE SAVINGS 

RATE 

RATE 

 
2020 

 

 
UNITS OF 
SERVICE 

 
BILLED 

 

 
APPROVED 

 

 
SAVINGS 

 

 
% SAVINGS 
 

PPO 
PENETRATION 

JANUARY 212 $245,652.03 $87,698.46 $157,953.57 64% 99% 
FEBRUARY 184 $146,183.09 $48,705.23 $97,477.86 67% 90% 
MARCH 174 $203,135.02 $69,648.22 $133,486.80 66% 98% 
APRIL 225 $196,211.24 $67,882.38 $128,328.86 65% 96% 
MAY 130 $152,427.57 $50,367.92 $102,059.65 67% 98% 
JUNE 84 $129,108.95 $28,752.54 $100,356.41 78% 91% 
JULY 167 $525,345.39 $138,855.20 $386,490.19 74% 97% 
AUGUST 160 $146,286.61 $55,256.14 $91,030.47 62% 87% 
SEPTEMBER 256 $383,797.46 $156,484.48 $227,312.98 59% 94% 
OCTOBER 274 $439,699.33 $144,759.35 $294,939.98 67% 95% 
NOVEMBER 477 $736,322.15 $250,493.00 $485,839.15 66% 98% 
DECEMBER 356 $369,585.75 $124,272.15 $245,313.60 66% 94% 
Grand Total 2699 $3,673,754.59 $1,223,175.07 $2,450,589.52 67% 98% 

 
2021 

 

 
UNITS OF 
SERVICE 

 
BILLED 

 

 
APPROVED 

 

 
SAVINGS 

 

 
% SAVINGS 
 

PPO 
PENETRATION 

JANUARY 333 $390,633.12 $154,268.22 $236,364.90 61% 98% 
FEBRUARY 207 $579,477.26 $216,426.49 $363,050.77 63% 99% 
MARCH 373 $476,503.91 $151,613.69 $324,890.22 68% 95% 
APRIL       
MAY       
JUNE       
JULY       
AUGUST       
SEPTEMBER       
OCTOBER       
NOVEMBER       
DECEMBER       
Grand Total 913 $1,446,614.29 $522,308.40 $924,305.89 64% 98% 
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Atlantic County Insurance Commission 
Claim Reporting 

1/1/2021 - 3/31/2021 

Claims Reported 1/1/2021 - 3/31/2021 

ATLANTIC COUNTY UTILITY AUTHORITY 
COUNTY OF ATLANTIC 

2 
6 

15 
30 

1 
10 

18 
46 

COVID-19 Claims Reported 1/1/2021 - 3/31/2021 

February 
March 

1 
1 

Grand Total                                                                                  2 

# Of Claims 
Reported 

Grand Total                                                                                  8                            45                                  11                     64 

INDEMNITY      MEDICAL ONLY    REPORT ONLY-WC     Grand Total 
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AS OF

THIS MONTH YTD CHANGE PRIOR YEAR END FUND BALANCE

1.  UNDERWRITING INCOME 687,379 687,379 48,039,893 48,727,272

2.  CLAIM EXPENSES 

Paid Claims 439,373 439,373 17,266,890 17,706,263

Case Reserves 68,353 68,353 6,961,226 7,029,579

IBNR (79,226) (79,226) 4,357,685 4,278,459

Excess Insurance Recoverable 0 0 (11,996) (11,996)

Discounted Claim Value (12,250) (12,250) (353,927) (366,176)

TOTAL CLAIMS 416,250 416,250 28,219,878 28,636,128

3. EXPENSES

Excess Premiums 169,629 169,629 11,063,079 11,232,708

Administrative 69,441 69,441 4,990,546 5,059,987

TOTAL EXPENSES 239,070 239,070 16,053,625 16,292,696

4. UNDERWRITING PROFIT (1‐2‐3) 32,059 32,059 3,766,389 3,798,448

5. INVESTMENT INCOME 3,799 3,799 170,340 174,139

6. PROFIT (4 + 5) 35,857 35,857 3,936,730 3,972,587

7. CEL APPROPRIATION CANCELLATION 0 0 0 0

8. DIVIDEND INCOME 0 0 50,758 50,758

9. DIVIDEND EXPENSE 0 0 (50,758) (50,758)

10. INVESTMENT IN JOINT VENTURE 2,543 2,543 704,936 707,479

11. SURPLUS   (6 + 7 + 8 ‐ 9) 38,401 38,401 4,641,666 4,680,066

SURPLUS (DEFICITS) BY FUND YEAR

387 387 (642,240) (641,853)

694 694 1,115,371 1,116,066

725 725 1,084,995 1,085,720

945 945 1,172,012 1,172,956

1,191 1,191 1,922,866 1,924,057

157 157 (11,339) (11,181)

34,300 34,300 34,300

TOTAL SURPLUS (DEFICITS) 38,401 38,401 4,641,665 4,680,066

TOTAL CASH 8,446,249

CLAIM ANALYSIS BY FUND YEAR

FUND YEAR 2015

Paid Claims 46,023 46,023 4,490,762 4,536,785

Case Reserves (113,269) (113,269) 1,469,345 1,356,077

IBNR 67,246 67,246 223,403 290,648

Discounted Claim Value 0 0 (59,923) (59,923)

TOTAL FY 2015 CLAIMS 0 0 6,123,587 6,123,587

FUND YEAR 2016

Paid Claims 16,760 16,760 3,650,336 3,667,096

Case Reserves 11,433 11,433 872,485 883,918

IBNR (28,192) (28,192) 87,416 59,223

Discounted Claim Value 0 0 (31,631) (31,631)

TOTAL FY 2016 CLAIMS 0 0 4,578,605 4,578,605

FUND YEAR 2017

Paid Claims 36,428 36,428 3,588,980 3,625,408

Case Reserves (35,228) (35,228) 893,397 858,169

IBNR (1,200) (1,200) 178,192 176,992

Discounted Claim Value 0 0 (35,407) (35,407)

TOTAL FY 2017 CLAIMS 0 0 4,625,162 4,625,162

FUND YEAR 2018

Paid Claims 32,417 32,417 2,616,450 2,648,867

Case Reserves 254,938 254,938 1,362,104 1,617,042

IBNR (287,355) (287,355) 381,615 94,260

Discounted Claim Value 0 0 (56,686) (56,686)

TOTAL FY 2018 CLAIMS 0 0 4,303,483 4,303,483

FUND YEAR 2019

Paid Claims 108,942 108,942 1,794,300 1,903,242

Case Reserves (132,320) (132,320) 1,206,798 1,074,478

IBNR 23,378 23,378 450,728 474,106

Discounted Claim Value 0 0 (49,855) (49,855)

TOTAL FY 2019 CLAIMS (0) (0) 3,401,971 3,401,971

FUND YEAR 2020

Paid Claims 196,865 196,865 1,126,062 1,322,927

Case Reserves 33,636 33,636 1,157,096 1,190,732

IBNR (230,501) (230,501) 3,036,332 2,805,831

Excess Insurance Recoverable 0 0 (11,996) (11,996)

Discounted Claim Value 0 0 (120,424) (120,424)

TOTAL FY 2020 CLAIMS (0) (0) 5,187,070 5,187,070

FUND YEAR 2021

Paid Claims 1,938 1,938 1,938

Case Reserves 49,164 49,164 49,164

IBNR 377,398 377,398 377,398

Excess Insurance Recoverable 0 0 0

Discounted Claim Value (12,250) (12,250) (12,250)

TOTAL FY 2021 CLAIMS 416,250 416,250 0 416,250

COMBINED TOTAL CLAIMS 416,250 416,250 28,219,878 28,636,128

2018

2019

2020

2021

2015

2016

2017

ATLANTIC COUNTY INSURANCE COMMISSION

FINANCIAL FAST TRACK REPORT

January 31, 2021

ALL  YEARS  COMBINED

4/7/2021 ACIC_FFT_01



ATLANTIC COUNTY INSURANCE COMMISSION
DIVIDEND BILLS LIST

Resolution No. 15-21 FEBRUARY 2021

WHEREAS, the Treasurer has certified that funding is available to pay the following bills:

BE IT RESOLVED that the Atlantic County Insurance Commission, hereby authorizes the 
Commission Treasurer to issue warrants in payment of the following claims; and

FURTHER, that this authorization shall be made a permanent part of the records of the Commission.

FUND YEAR 2016
Check Number Vendor Name Comment Invoice Amount

001075
001075 ATLANTIC COUNTY DIVIDEND 2020 10,335.00

10,335.00
001076
001076 ATLANTIC COUNTY IMPROVEMENT AUTH DIVIDEND 2020 330.00

330.00
001077
001077 ATLANTIC COUNTY UTILITY AUTHORITY DIVIDEND 2020 4,524.00

4,524.00

Total Payments FY 2016 15,189.00

TOTAL PAYMENTS ALL FUND YEARS $15,189.00

_____________________________________
Chairperson

Attest:

______________________________________ Dated: ___________________________

I hereby certify the availability of sufficient unencumbered funds in the proper accounts to fully pay the above claims.

____________________________________
Treasurer


	ACIC Agenda -April 9 2021 (002)
	AGENDA AND REPORTS

	ACIC_FFT_01
	ACIC0221_DIV 15-21

